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How to Earn Additional Income in a Down Economy
Collect Your Receivables!

! Are You Owed a Debt? to recover damages that may include the amount of
You have provided your customer with valudiaek, plus service charges, liquidated damages, yc
goods or services and now he refuses to pay. Of, court costs, and reasonable attorney fees. Liquidate
perhaps a certain customer has paid you, but hef desokges may include a minimum of $200 or three t
was returned for meufficient funds. What options arhe amount of the check, whichever is larger.
available to help you collect what is owed to you wB#dore filing a lawsuit:
maintaining strict compliance with debt collection laws? If certain customers have ignored your stanc
First, you may wish to terminate the business relatiomshues, begin the collection process by sending a |
and stop the future shipment of goods, but that onlgr making a call, notifying the customer that his acc
stops your losses from increasing; it does notgefyoa s been pl aced in fAcol
reimbursed for the valuable goods or services thatpeyment. Collection agencies or an attorney trainec
have already provided to that customer. And, alth@ofibction law may perform this task for a fee, and/o
you may choose to only ship future goods C.O.D, foettt@intage of the amount collected. Only hire some
customer, again, you have not resolved the past|dtieat fully complies with the Federal Fair Debt Collec
invoices. But, if you have done your homework ahReatti€es Act and the Ohio Consumer Sales Practic
time, you are halfway home in collecting upon the debtsuch as Black McCuskey, aompliance may
that are owed to you. lead to a lawsuit for improper collection tactics.
Before you begin the creditor/debtor relationship If your customer ignores your collection lett
Obtain not only yoJalawsultsnayoindeed snbourbge ker 10 pay solua
or personal addresses, but demand and verify banBuigwhat happens if you win the lawsuit and she
information and, if applicable, corporate structurg aetlses to pay? After all, a judgment in your favor |
of ficersé names and ad apiecsd gaper that stafes tiaaf
refuses to provide such information, demand paymeahin it does not guarant
advance. In the case of a business entity, espediatigyonent. | believe that you
that is unknown to you, ask for a personal guarantynore than a judgment. | beli
before extending trade credit and/or services. Anévat you wish to be paid. Thg
customer that requires credit, yet refuses to supplyduete an attorney trained
information, or refuses to sign a personal guaranfycdlection law may assist yo
asking you to assume risks that are outside of yqurecovering debts owed to you. Ahimothy L. Fox
control. attorney trained in collection law knows how to us
Checks returned for newfficient funds: judgment in your favor to compel payment of the de
Do not ignore a bad check, or simply retyriAfter obtaining a judgment
with a request for payment, hoping that your requiest will If you are meritorious with your lawsuit, you
be honored. First, a-sofficient funds check is a sighecome a judgment creditor with certain rights and
that your customer may be in financial trouble andphiatleges. As a judgment creditor, you may:
you should reconsider extending additional credit. ( a) Gar ni sh t he judgmen
Second, Ohio law provides that you may recover|flacoounts;
anyone who pays you with a check that later is | (b) Obtain a writ of execution to levy upon the judgn
dishonored by their financial institution. You areedtited t or 6 s r eal or person
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(c) Obtain a creditoroés bill against third pnrplkdedhe thidttyo o
creditor must pay you, instead of the judgment debtor);

(d) Place a judgment |l ien upon the debtords real propert:
(e) Conduct a judgment debtordéds exam to deter mi gmmt. what a:
Conclusion

Whenever goods or services are sold on credit, there is a risk that the customer will not pay. And, althbumh you are enti
compensated for your valuable goods and services, state and federal law provides creditors and debtordsvidveestamtlegal rig
bounds and you may end up owing your debtor more in civil damages than your claim is worth. An attoméyviraimeeviarcoliectio
steer you through this process and help you maximize your potential in recovering what is owed to you.

For more information regarding collecting a debt owed to you, or to assist you with a debt owed to anotleF;@oatact Attol
(330) 438055 otfox@bmsa.com.

New Codes & Remodelers Reminder About

Fines and Consumer Sales Practices Act

A any in the building industry in Ohioarewellper f or mi ng remodel i ng wor K
S“' ware, the dawning of this new building seasomportant to remember two laws that, while they have not|cha
being met not only with continued sluggish sales but also Wittendvave a significant impact on you. The first is Chapten 47+
building code requirements. Following tihe Ohio Revised Code which provides for fines for those|per
lengthy legislative battle through the Boaadk requiring a license without having such a license (ug to
of Building Standards and the Joint | $1,000.00 per violation, per day). In addition, the Consumer !
Commission on Agency Rule Review| tReactices Act places significant burdens on remodelers inglud
Ohio Board of Building Standards pagsedrious requirements for consumer notices, estimates, wrjtter
into effect as of January 1, 2009 the 2088reements and disclosures of costs.
National Electric Code and the 2006 The provisions of the Consumer Sales Practices Act ¢
International Energy Conservation Cqda.minefield for those who are not well versed in its provisipns
Both of these codes have been widely violations can result in significant penalties, including hormeov
Robert J. Murphy discussed and debated throughout the being entitled to keep the value of the remodeling project with
industry, but regardless of any remaining reservations, thesenawitgsto pay for it, and the contractor having to pay the
and the standards they contain are now part of the Ohio Blilkdiagme owner s 6 att orneys f ees;s
Code and are applicable to 1, 2 & 3 family dwellings. If you have questions about how these provisions jpf C
In addition to these two new requirements, the Boarda# may affect you and your business give one or our corjstru
Building Standards continue to press ahead with considertiatiaheys a call to set up a meeting today. Attorney Robgrt M
instituting requirements of fire suppression systems (sprinklassthi@iG&oordinator of the Construction Practice Group and c
new homes. In connection with the institution of these new cedebked at (330) 4811 ormurphy@bmsa.com.
and the growing number of commercial and residential contractors

Online Bill Pay

Black McCuskey now offers online bill pay. Just go to the

firmés website (www. $esusedill c o
Pay and follow the simple instructions. You will be able to
print a receipt at the end of your transaction.
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